Della Tecnicato
investT1,500crin

5villa projects

PRESS TRUST OF INDIA
Mumbai, 10 April

Architectural and interior
design consultancy firm Della
Tecnica is planning to set up
villa projects in five cities in
next three years with an
investment of around ¥ 1,500
crore, a top company official
said,

"After receiving an encour-
aging response to our villa

debt and equirty,

"While 30 per cent of the
fund will be through equity,
rest 70 per cent of the money
will be raised through debt,”
he said.

The company is also eye-
ing for private equity invest-
ment on project basis in the
future.

"Though we don't have any
immediate plans to bring in
private equity, we will look atit
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project in Lonavala in Pune,
we now plan to set up five
more in major cities like
Bangalore, National Capital
Region (NCR), Kolkata, Indore
and Ahmedabad in next three
vears,' Diella Tecnica
Chairman and Managing
Director Jimmy R Mistry said,
adding that the company will
invest around ¥ 1,500 crore for
these launches.

The Mumbai-headquar-
tered Firm, which has
launched a villa project along
with an adventure park and
resort in Lonavala, will fund

these projects with a mix of

in the future if valuations are
artractive,” Mistry said.

Della Tecnica, which has
invested around ¥ 250 crore in
its Lonavala project, is prof-
itable on entity level as of now,
he said.

"We are profitable on enti-
ty level as of now and our bal-
ance sheet will be free of debt
by 2013. So, our profitability
should improve in the future,”
Mistry said.

Referring to listing plans,
he said the company is no hur-
ry to list as it will wait till a cer-
tain scale is attained in the rev-
enue front in the near future,



